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Ilopsinok TecTupoBaHus QU3NYECKUX JHUI, He FABJSIOIMMXCH KBAJIH(PUIHUPOBAHHBIMH
uHBecTopamu npu ocymectBieHun OO0 «MocKoBCKHE NAPTHEPBD) OPOKEPCKOI 1esITeIbLHOCTH
(noBas penaxuus Nel)

TepMHHBI U OnIpee/ICHUS:

DenepaabHblii 3aK0H Ne 39-@3 - OenepansHblil 3akoH OT 22 amnpenst 1996 Ne 39-@3 «O prIHKe
IEHHBIX Oymary;

camoperyJupyemMasi OpraHu3aims - CaMoperyJIupyeMas opranu3anusi B cepe GUHaHCOBOTO PhIHKA,
o0BbeuHSIONmAs OPOKEPOB;

opoxep — OOIIECTBO C OTpaHUUYEHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE TAPTHEPHIY;

(unaHcoBasg ycjayra - HCIOJHEHHE TMOPYYEHH KIMEHTAa Ha COBEPIIECHUE TPAKIAHCKO-TIPABOBBIX
CHETOK C LEHHBIMH OymaramMu ® (W) Ha 3aKIIOYEHHE JIOTOBOPOB, SIBJISIFOIIMXCS IMPOU3BOJHBIMU
(MHAHCOBBIMHU HHCTPYMEHTAMU;

JAOT0OBOP 0 OPOKEPCKOM 00CTyKHBAHUH - BO3ME3HBII I0TOBOP, 3aKII0YaEMBbII MEXly OPOKEPOM U
NoJy4aTesieM (UHAHCOBBIX YCIYT, B paMKaX KOTOPOro Opokep 00sA3yeTcss UCIIONHATh HOPYUEHHsI KIINeHTa
Ha COBEPILEHHE MPaKJaHCKO-TIPABOBBIX CIICJIOK C IEHHBIMU OyMaraMu 1 (MJT1) Ha 3aKJII0YCHUE JOTOBOPOB,
SIBTISIFOINNXCSL IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMMU;

KJIMEHT - (PU3UYECKOE JIUIIO, 3aKIFOUHBIIEE C OPOKEPOM JIOTOBOP O OPOKEPCKOM 00CTYKUBAHUH JIUOO
HaMEPEHHOE 3aKIIFOYNTh JOTOBOP O OPOKEPCKOM OOCTYKUBAHHH,

00JTUrallM| €O CTPYKTYPHBIM JIOXOAOM — OOJIMTAIlNH, pa3Mep J0X0Ja 0 KOTOPBIM 3aBUCHT OT
HACTYIUICHUS MJIM HEHACTYIUICHHUS OJTHOTO MJIM HECKOJIBKHX OOCTOSTENBCTB, YKa3aHHBIX B a03ale BTOPOM
nonanyHkTa 23 myHkra 1 crateu 2 denepanpHoro 3akona Ne 39-03;

TeCTUPOBAHHE — TECTUPOBAHUWE (U3MYECKOrO JIMIA, HE SIBISIOMICTOCS KBATH(DUIMPOBAHHBIM
nHBectopoM, BBeneHHOe DenepanpapiM 3akoHOM 0T 31 wmroms 2020 roma Ne 306-d3 «O BHeceHHH
n3MeHeHnil B DenepanbHblii 3ak0H «O pBHIHKE IEHHBIX OyMar» W OTAENbHBIE 3aKOHOJATEIEHBIE AKThI
Poccuiickoit @enepanuny;

TecTHpyeMoe JUI0 — (U3NYECKOe JIUIO, He SBISIONIeecs KBaTU(PHUIIMPOBAHHEIM HHBECTOPOM, B
OTHOIIIEHUU KOTOPOTO MPOBOAUTCS (ITPOBENICHO) TECTUPOBAHIE;

HeoOecrmeyeHHAs CAeJIKa - CJelKa, M0 KOTOpOi Opokep mMpuHUMaeT Ha cebs 00sS3aHHOCTH I10
nepegaye MMyIIECTBA KIUEHTA - (PU3UYECKOTrO JIMIA, €CId Ha MOMEHT NPUHSITHS TaKOH OO0S3aHHOCTH
MMYIIECTBO KJIMEHTa - (PU3MUECKOrO JIUIA, MOJIeXkallee Nepenadye, HE HAaXOAUTCS B PACHOPSHKECHUH
Opokepa, HE MOAJNEKUT TMOCTYIJICHUIO HE TO3/IHEee JHS ero mepedadd OpOoKepy MO JIPYTHM ClHENKaM,
COBEPIICHHBIM 3a CYET ATOT0 KIMEHTa, JH00 eciu Opokep 00s3aH mepenaTh yKa3aHHOE WMYIIECTBO IO
JPYTUM CAEIKaM, COBEPLICHHBIM 3a CUET 3TOT0 KJIMEeHTA, JTM00 CIENIKa, COBEpIICHHAs Ha OPraHM30BaHHBIX
TOprax, M0 KOTOpPOW OOS3aHHOCThH IO Iiepeiade MUMYIIECTBa KIMEHTa Opokepa - (pU3MYECKOro JuIa
NPUHUMAET Ha ceOs YYaCTHHUK KIMPHHIA, €CIM Ha MOMEHT MPHUHATHA TaKOH 005S3aHHOCTH MMYILIECTBO
KJIMEHTA - (U3MYECKOro JIMIa, Mojexaliee nepejade, He HaXOAUTCS B PACOPSDKEHUN 3TOTO y4aCTHHKA
KIMPUHTA, HE TOJICKNAT TIOCTYIUICHUIO HE TIO3HEE THS €ro Mepeaadr TaKOMY YY9aCTHUKY KIMPHHTA I10



JIPYTHM CJIeTIKaM, COBEPIICHHBIM 3a CUET 3TOTO KIIMEHTA, JIN0O €CIIM YIaCTHUK KIMPUHTA 0053aH epeaaTh
YKa3aHHOE UMYIIECTBO IO APYTUM CIECJIKAM, COBEPLUICHHBIM 3a CUET 3TOT'0 KIIMEHTA;

HOMMHAJI 005132Te/IHCTBA MPOU3BOAHOI0 (PMHAHCOBOI0 MHCTPYMEHTA - pa3Mep JIEHEKHOH CYMMBI,
UCXOs M3 KOTOPOH ONpEJISNAIOTCS JICHEKHBIC TPeOOBaHUS CTOPOH (CTOPOHBI) JIOTOBOPA, SIBIISFOIIETOCS
MPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM. [Ipu 5TOM HOMHHAN 003aTETBCTBA MOXKET ONPENEIATHCS B
TBEP/IOH IEHEXKHOIN CyMMe WJIH B MTOPSAIKE, YCTAHOBICHHOM YKa3aHHBIM JIOTOBOPOM;

C/IeJIKH (I0TOBOPBI), TPedyiolHe NPOBeIeHHs TECTHPOBAHMA, - TPAKIAHCKO-TIPABOBBIE CIIEIKH C
IEHHBIMU OyMaramMu | JIOTOBOPBI, SIBIISIOIIUECS TPOU3BOJHBIMH (PUHAHCOBBIMH WHCTPYMCHTaMH,
COBEpIICHHUE (3aKITIOYCHHE) KOTOPBIX 10 MOPYUYCHHIO KJIMEHTa — (PU3UYECKOIO JIMIA, HE MPU3HAHHOTO
KBaTN(UITUPOBAHHBIM HHBECTOPOM, TPEOYET B COOTBETCTBUH C (pelepaTbHBIMU 3aKOHAMHU IPOBEICHUS
TECTUPOBAHMUS;

(puHaHCOBBIH HMHAMKATOP - IIOKa3aTelb, MHCIOJIb3YEeMBbIH B I[IEHOOOpPa30BaHMM (PUHAHCOBBIX
WHCTPYMEHTOB, CIIENKH C KOTOPBIMH OCYILIECTBISIIOTCS Ha OWpike, JHO0 Ha BHEOUPIKEBOM PBIHKE H
CJIy’KaIllMi LIEHOBBIM OPHEHTUPOM IIPH MPOBEICHUH Oepaluii ¢ (PMHAHCOBBIMU MHCTPYMEHTAMHU, A TaKXKe
JUTSL LIeJIeH OLIEHKH aKTHBOB, 3@ MCKJIFOUEHUEM ITOKa3aTeNeH:

0013aHHOCTE 10 pacyeTy KOTOPBIX OpPraHU3aTOPOM TOPIOBJIW HUJIW WHBIMU HOPUIUYCCKUMMH JIMLIAMU
YCTaHOBJICHA 3aKOHOAATeNbCTBOM Poccuiickoil @enepanuu, B TOM YUCIE HOPMATUBHBIMU aKTaMu baHka
Poccuu;

paccUUTHIBAEMBIX OPraHU3aTOPaMHM TOPTOBIM MCKIIOYMTEIBHO HA OCHOBAaHMM HHQOPMALMH O
J0roBopax, 3aKJIIOYCHHBIX Ha OpPraHu30BaHHBIX TOprax Ha OCHOBAaHMUH 3adBOK, aJAp€COBaHHBLIX
(nH(bOpMAaNHS 0 KOTOPBIX PACKPHIBAETCS ) HEOTPAHHYEHHOMY KPYTy YYaCTHHKOB TOPTOB (BCEM y4acTHHUKaM
TOPIoOB), B TOM YHCJIE€ B Cly4ae, KOrJa B COOTBETCTBHM C IPAaBUIaMH OPraHM30BAHHBIX TOPTOB Ha
OCHOBaHUM TaKOH 3asBKU JOTOBOP 3aKIJII0OYAETCS C yYacTHEM IIEHTPAIbHOTO KOHTPAreHTa;

¢dopmupyembix bankom Poccun u genepanbHpIMU OpraHaMy UCIOJTHUTEIBHOM BIACTH,

naii/akmus ETF — uHocTpaHHas 1ieHHast Oymara, OTHOCSIIAsCS B COOTBETCTBHU C JIMYHBIM 3aKOHOM
muIa, 00S3aHHOTO 110 HE, K IIEHHBIM OyMaraM cXeM KOJUIEKTHBHOTO HHBECTHPOBAHUS.

1. OO0wmme moI0KEeHUS

1.1.TectupoBanue ¢GU3NUECKUX JIML, HE SBISIOLIMXCS KBaTU()PUIUPOBAHHBIMH WHBECTOPAMH,
NPOBOJUTCS BpokepoM B OTHOIICHUH CIEAYIOMINX BUIOB CIIENOK (JOTOBOPOB):

1) HeoOecTICUeHHBIC CIICTIKH;

2) IOTOBOPBI, SIBIISIONIMECS TIPOU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH M HE TIpeHa3HAYCHHbIC
JUTSL KBaTH(OUIIPOBaHHBIX HHBECTOPOB;

3) noroBopsl pero, Tpedyrome MpoBeIeHUS TECTUPOBAHNS;

4) cHeNKM 1O TNPUOOPETEHUIO CTPYKTYPHBIX OOJMranui, He NpeJHa3HAYCHHBIX IS
KBaJIM(HULIUPOBAHHBIX HHBECTOPOB;

5) caenku Mo NpUOOPETEHNIO HHBECTULIMOHHBIX MAeB 3aKPHITHIX MAeBBIX HHBECTUIMOHHBIX (POHIIOB,
HE MpeIHa3HaYCHHBIX JUTs1 KBATH(UIIMPOBAHHBIX HHBECTOPOB, TPEOYIOMIMX MPOBEACHUS TECTHPOBAHMS,;

6) cIesKkd MO NPUOOPETeHUI0 OOMUranuii POCCUHCKUX 3MUTEHTOB, COOTBETCTBYIOIIMX YCIIOBHSIM,
NpeyCMOTPEHHBIM ab3aliamMu TIEpBBIM M BTOPBIM MONMYHKTa 2 MyHKTa 2 ctaThh 31 denepanbHOro 3aKoHa
Ne 39-®3, HO HE COOTBETCTBYIOIINX YCIOBUSIM a03ala TPETHETO YKa3aHHOTO MOAIYHKTA,

7) cnenku mo mpuoOpeTeHHI0 O0NMUTraluii HHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOLINX YCIOBHSIM,
MIpelyCMOTPEHHBIM ab3a1aMu IepBBIM U BTOPBIM MOAITYHKTa 3 MyHKTa 2 cTaTthu 31 depepanbHOTO 3aK0HA
Ne 39-d3, HO HE COOTBETCTBYIOIIMX YCIOBUAM a03alla TPETHErO YKa3aHHOTO TTOAITYHKTA.

8) cenku 1o npruoOpPEeTeHUIO OOIUTraIMii CO CTPYKTYPHBIM JOXO00M;

9) cienku 1Mo IPHUOOPETEHHUIO aKIIMA POCCHICKUX SMHUTECHTOB, KOTOPHIE AOITYIICHBI K O0paIeHNIo Ha
OpPraHW30BaHHBIX TOPrax, HO HE BKJIFOYEHBI B KOTHPOBAJIBHBIC CIUCKUA OWUPXKU, a TaKKe CHIEIKU II0
MPUOOPETEHHNIO aKIUil POCCHICKUX SMUTEHTOB, HE JOMYIICHHBIX K OOpalleHHI0 Ha OpPraHW30BAaHHBIX
TOprax;

10) cmenkn 1m0 TUPHUOOPETEHUIO HE BKIIOYCHHBIX B KOTHPOBAJIbHBIE CIUCKH OHPXKH aKIUi
WHOCTPAaHHBIX IMUTEHTOB WX IIEHHBIX OyMar APyroro MHOCTPAHHOTO SMUTEHTA, YAOCTOBEPSIONIHNX TIpaBa



B OTHOIIEHMM TAKUX aKLUH, IPU yCIOBUH, YTO yKa3aHHBIE aKIMU HE BXOIAT B pacueT HU OJHOTO U3
MHJIEKCOB, IIepeueHb KOTOPhIX ycTaHOBIeH CoBeToM nupekTopoB banka Poccuy;

11) cnenku no nprobperenuto naes/akunii ETF, He BKIIOUEHHBIX B KOTUPOBAJIBHBIE CIIMCKHA OUPKHU U
JOIYLIEHHBIX K OPraHU30BaHHbIM TOpPraM IPU HaJM4YUM JOIOBOpA OpraHU3aTopa TOPTOBIU C JIULOM,
00s3aHHBIM II0 HHUM, JOXOAHOCTb II0 KOTOPBIM B COOTBETCTBHUM C HX IIPOCHEKTOM (IIpaBUIIaMH)
ompeJeNnseTcs WHACKCOM, HE BXOISIIIMM B TepeuceHb, ycTaHOBIEeHHBbIH CoBeToM AMpEeKTOpoB banka
Poccun, nnm MHBIM TOKa3aTesieM, a TakKe MPH YCIOBHH NPEAOCTaBICHUS MH(OpPMALKUU O HAIOTOBOH
CTaBKE U MOPAJKE YIUIAThl HAJOI'OB B OTHOLICHUHU A0XO0B [0 TAKMM LIEHHBIM OyMaraM B COOTBETCTBHH C
moAmyHKTOM 7 myHKTa 2 ctaTthul 31 ®PenepansHoro 3akoHa Ne 39- @3;

12) cnenku no nprobperenuto naes/akunii ETF, He BKIIOUEHHBIX B KOTUPOBAIBHBIE CICKHA OUPIKHU 1
JOITYLICHHBIX K OPraHU30BaHHBIM TOPraM IpU OTCYTCTBUH OTOBOPA OPraHHU3aTOpa TOPrOBIH C JIULOM,
00s13aHHBIM 110 HMM, M NIPH YCJIOBUHU NPENOCTaBICHUS MH(GOpPMAIMU O HAJIOTOBOM CTaBKE M IOPSIKE
yIJIaThl HAJIOTOB B OTHOILEHHWHW IOXOJOB MO TaKUM LIEHHBIM OymMaraM B COOTBETCTBHH C IOAIYHKTOM 7
nmyHKTa 2 crtathi 31 @enepansHoro 3akona Ne 39-03;

13) caenkm 1O TIPHUOOPETCHHWIO OOJIUTAMA POCCHHCKAX WIIM WHOCTPAHHBIX OMHUTEHTOB,
KOHBEPTHPYEMBIX B MHBIEC LICHHbIE OyMary;

14) coenku mo mpuoOOpeTeHHI0 OOIUraluidi POCCHICKAX SMUTEHTOB, COOTBETCTBYIOIINX YCIOBHSM,
MpeTyCMOTPEHHBIM a03allaM¥ MIEPBBIM U TPETHUM MOAIYHKTA 2 TyHKTa 2 cTaThi 31 denepanbHOTO 3aKOHA
Ne 39-03, HO HE COOTBETCTBYIOIINX YCIOBUAM a03aiia BTOPOTo YKa3aHHOTO MOAITYHKTA

15) coenku mo mproOpeTeHHIO OOIUTalii HHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIINX YCIOBHSM,
MIpeTyCMOTPEHHBIM a03allaMu MIEPBBIM U TPEThUM MOAIMYHKTa 3 TyHKTa 2 cTaThu 31 denepanbHOTO 3aKOHA
Ne 39-®3, HO HE COOTBETCTBYIOIINX YCIOBHUAM a03alia BTOPOr0 yKa3aHHOTO MO/ITYHKTA.

TpeboBaHue 0 MPOBEACHUN TECTUPOBAHUSA (BHU3UUECKOTO JIMIA HE TPUMEHSIOTCS B CiIydae, ecid 3a
cdeT Takoro Jimia 10 1 oktsi0ps 2021 rojma ObLT 3aKIIOUEH XOTsI ObI OIMH JA0T0BOD 00 ObLjIa COBEpIIICHA
XOTsI ObI OJTHA CIeJIKa, yKa3aHHbIC B HACTOsIIEM myHKTe [Topsiaka.

1.2. Bpokep IpOBOAUT TECTUPOBAHUE, a TAKXKE OLICHUBAET PE3yJIbTAT TECTUPOBAHMUS JO UCTIOTHEHUS
IMOpy4YCHUA KIIMCHTA — (bI/ISI/I‘-ICCKOI“O Jjina, HE IMPU3HAHHOIO KBaJII/I(I)I/IHI/IpOBaHHBIM HWHBECTOPOM, Ha
COBepIeHNEe (3aKITI0YCHHE) CIENIOK (IOTOBOPOB), TPEOYIOMMX MPOBEACHUS TeCTUpOBaHUSA. B ciryuae
HaJIM4YMs HECKOJBKHX JIOTOBOPOB Ha OpOKepckoe OOCITy)XHMBaHHE C TECTHPYEMBIM JHIOM, bpokep
YUUTBIBACT OLICHKY PE3YJIbTATOB TCCTUPOBAHUA B LEJIAX UCIIOJHCHUA HOpy‘-ICHI/Iﬁ TECTUPYEMOT'O JIMIa 110
BCEM JIOTOBOpaM Ha OpoKepcKoe 00CTy KHBaHHE.

1.3. TectupoBanue MOXKeT OBITh TIPOBEICHO bpokepoM Takke B OTHOMIEHUH (PU3UIECKOTO JIMIA IO

3aKJIIOUEHUS C HHUM JIOTOBOpa O OpOKEpCKOM o0ciayuBaHUM. [IpM TpPOBEICHUU TECTUPOBAHMS
¢busnyuecKkoro JMna A0 3aKIIOYCHHS C HUM JIOTOBOpPa O OpOKEPCKOM OOCITY)KHBAHWH TIONYyUCHHBIH
MOJIOKHUTENILHBIA  PE3yNbTaT TECTUPOBAHUS YYUTHIBACTCS bBpOKEepOM MpH HCIHOIHEHHH MOPYYCHUI
TECTUPYEMOTO JIUIIA, €CJIM MHOE HE YCTAHOBJICHO JOTOBOPOM O OPOKEPCKOM OOCITYKUBAHHUH.

1.4. TectupoBanue (HU3NUECKOTO JHIIA MOKET MPOBOJAUTLCS HE3ABUCUMO OT MOJAYU UM MOPYUICHUS
MO0 OCYIIECTBICHUS HWHBIX JSHCTBHIA, HEOOXOJMMBIX IS 3aKIIOYCHHs JIOTOBOPOB, TPEOYIOIINX
MOJIOXKHUTENILHOTO ~ pe3yibTaTa TeCTHpPOBaHUs. [locine TONydeHHs MOJIOKHTEIBHOTO —pe3yiabTara
TECTUPOBaHUS (HU3NUECKOTO JIUIA TIOBTOPHOE TECTUPOBAHUE HE MPOBOJUTCS, 38 HCKIFOUCHHEM CIyYacs,
YCTaHOBJICHHBIX JIOTOBOPOM Ha OpOKepckoe oOciykuBaHue. [IOBTOpPHOE TECTUPOBAHUE IMPOBOIUTCS
OecIuIaTHO.

1.6. Bpokep BrpaBe Ha OCHOBAaHWHU JIOIOBOpPA NPUBJICKATh JJIS MPOBEACHUS TECTUPOBAHUS WHOTO
po(h)eCCHOHAIBHOI0 YYaCTHUKA PhIHKA IICHHBIX OyMmar.

1.7. OTka3 kinueHTa - GU3NYecKoro JUIa, He SBISIOMErocs KBATH(QUIIMPOBAHHBIM HHBECTOPOM, OT
MIPOXOXKICHUS TECTUPOBAHUS SIBJISICTCS OCHOBAHUEM JUIs OTKa3a bpokepa oT MCIIOTHEHMSI TOpYyUSHUSI.

2. Topsinok npoBeeHNsI TECTUPOBAHMSI.

2.1. TectupoBanue mnpoBoAuTCs bpokepoMm IyTeM MOJIy4YeHHs] OTBETOB TECTUPYEMOTrO JMIa Ha
BOIPOCHI, onpeercHHbIe punokeHussMu NeNe 1-18 k Hactosimemy [Topsaxy.

2.2. llepedeHb BOMPOCOB Ui TECTHPOBAHHS COCTOMT M3 BOIPOCOB Osioka «CaMOOIeHKa»
(npunoxenus NeNe 1-3 x Hacrosimemy Ilopsaky) u BonpocoB 6moka «3Hanus (npunoxkeHust NeNe 4 - 18
K HactosameMmy llopsaky), COOTBETCTBYIOIIMX BHAY CAENOK (JOTOBOPOB), TPEeOYIOMIHUX IPOBEICHUS
TecTupoBaHusi. llepedeHr mpemIaraeMbelXx TECTHPYEMOMY JIMIy BONPOCOB OJoka  «3HaHUE»,
COOTBETCTBYIOIIUX BHIY CHEIOK (OTOBOPOB), TPEOYIOMIMX MPOBEACHUS TECTUPOBAHUS, (OPMUPYETCS
OpOKepOM ISl KaXKJOro TECTHPOBAaHUS METOJOM CIy4aillHOrO BhIOOpa M3 BONPOCOB Oioka «3HaHWUSY,



COOTBETCTBYIOIIMX BHIYy CHAEIOK (IOTOBOPOB), TPEOYIOUIMX IPOBEICHUS TECTUPOBAHUS, HPH STOM
npeasiaraeMple  TECTUPYEMOMY JIMIy BOIPOCH JOJDKHBI BKJIIOYATh OAMH BOMPOC TEPBOW KaTErOpUH
CJIO’KHOCTH, JiBa BOIPOCA BTOPOW KATETOPHHU CIIOKHOCTH M OJAWH BONPOC TPEThEH KATETOPHH CIIOKHOCTH.

2.3. Tlepeuens npeuIaraeMbeIX TECTHPYEMOMY JIMITy BAPHAHTOB OTBETOB Ha BOIPOCHI OJIOKA «3HAHUE»
¢dopmupyeTcs bpokepoM mo KakaoMy BONpPOCY HepedHs, CPOPMHUPOBAHHOTO B COOTBETCTBHU C II. 2.2.
Hacrosmero [lopsiika, METOZOM CIydaifHOrO BRIOOpA M3 BapHAaHTOB OTBETOB HA HETO, JOBEICHHBIX JI0
ceenennst bpokepa camoperynmupyemMon opranm3anueil B cdepe (hUHAHCOBOTO pPHIHKA, OO0BEAMHSIONIEH
OpOKepoB, WIEHOM KOTOpOW OH siBisiercsi. [Ipu 3ToM B mepedeHb mpeyiaraeMblX TECTUPYEMOMY JIHILY
BapHaHTOB OTBETOB K Ka)KJIOMY BOIIPOCY BKJIFOYAIOTCS HE MEHEE YETHIPEX BAPHAHTOB OTBETOB, B TOM YHCIIE
NpaBUIbHBIA OTBeT. [lepedeHs BapHaHTOB OTBETOB M MPAaBUIBHBIX OTBETOB JOBOAMTCS 10 CBEICHUS
Bpokepa camoperyaupyeMoil opraHuzanued, WIEHOM KOTOPOM OH SIBISIETCSA, U SBISAETCA
KOH(pHIeHIINATEHOM HHPOpMAaITHEH.

2.4. Ilpn mpoBeneHun TecTUpoBaHus bpokep ¢ukcupyeT, B OTHOLICHHWH KaKWX BHIOB CHAEIOK
(toroBOpoB), TPeOYIOMMNX MPOBEICHUS TECTUPOBAHHS, IPOBOIUTCS TECTHPOBAHHUE, BOIIPOCH! X BAPHAHTHI
OTBETOB, IMpPEJIOKEHHbIC TECTUPYEMOMY JIMIY, OTBETHI TECTHPYEMOTO JIMIA, a TaKXKe BpeMs W Jary
NpOBeNIeHUs TECTUPOBaHMA. YKa3aHHas mH(opMmanmu ¢uxkcupyercs bpokepoM Ha OyMakHOM HOCHTENe
W/WMIH SJIEKTPOHHOM HOCHTEJIE.

2.5. Ilo ycmotpenuto bpokepa TecTupoBaHHE MPOBOAMUTCS B OTHOIICHHH KaXKOTO BHIA CHEJIOK
(mOTrOBOPOB), TPEOYIOMMX MPOBEACHUS TECTUPOBAHUS, OTAEIHHO JIMOO B OTHOMIEHUH CPa3y HECKOIBKHAX
BUJIOB CJICJIOK (ZOTOBOPOB), TPEOYIOMIMX MPOBEACHHUS TECTUPOBAHMS, MPH YCIOBUU COOJIOACHUS
TpeOOBaHUI K MMPOBECHUIO TSCTUPOBAHMSL.

2.6. B xoze TecTupoBaHHs 10 YCMOTPEHUIO Bpokepa BOPOCH MOTYT MpeuIaraTbesi TECTUPYEMOMY
JHIy cpa3y B MOJHOM o0beMe, O1okaMu (050K «CaMoolrieHKa» 1 00K «3HaHKe») WIN MOCIeJ0BaTebHO
(Tocie oTBeTa TECTUPYEMOTO JIHIA Ha KK bl NPEeIBITYIIHIA BOIPOC).

2.7. Pe3ynbpTaT TECTUPOBAHMS OLCHUBAETCS BpOKEpOM B OTHOMIEHMHM KaKAOTO BHUIA CIHEIOK
(mOroBOpORB), TPEOYIOMIMX MPOBEACHHUS TECTUPOBAHUS, OTIEIBHO B COOTBETCTBUU C METOIUKOM,
ycranoBineHHO# [lpmmoxkenmem Ne 19 x macrosmemy llopsaxy. Ilpu stom Bpokep He mposepsier
JIOCTOBEPHOCTH OTBETOB TECTHPYEMOTO JIMIIa Ha BOMPOCHI 0J10ka «CaMOOIICHKay.

2.8. Bpokep HampaBIsieT TECTUPYEMOMY JIHILy yBEAOMIICHHE 00 OLIEHKE Pe3yJIbTaTOB TECTHPOBAHMUS
o ¢opme, ycranoBnenHoi [Ipunoxxernem Ne 20 x Hactosmemy llopsinky He mo3qHee 0JTHOTO pabodero
JIHS TIOCJIe JIHSA TPOBEACHHUS TECTHPOBAHMSA. YBEIAOMIICHHE 00 OIICHKE pPe3ybTaTOB TECTHPOBAHUS
HaIpaBJIsIeTCs TECTUPYEMOMY JIMIY B 3JIEKTPOHHOU (hOpME C MCIIOIb30BAaHUEM JICKTPOHHOM MOYTHI (€-
mail), yka3aHHOH TecTUpYEeMbIM JIMIIOM, JIHOO MPenoCTaBiIseTcs JMUHO B ouce Bpokepa, ¢ ukcarmeit
(l)aKTa, JaTbl U BPEMs HAIIpaBJICHUA YBCIOMIICHUA.

2.9. [Ipu mpoBeJeHNH TOBTOPHOTO TECTHPOBAHUS He TMo3aHee 3 (Tpex) paboymx AHEH mocie JHS
MPOBEJICHHS TECTUPOBAHHMSI, BOIIPOCHI OJ10Ka «CaMOOIeHKa» 110 YCMOTPEHHIO OpoKepa MOT'YT IIOBTOPHO B
HepeyeHb BOIIPOCOB HE BKIFOYATHCS, NMPH YCIOBHM (ukcanmu Bpokepom paHee JNaHHBIX TECTHPYEMBIM
JIMIIOM OTBETOB Ha BOMPOCHI Oyioka «CaMOOIeHKay.

2.10. TectupoBanue npoBoAuTCS bpokepoM B mucbMeHHOH Gopme ¢ (GUKCUPOBAHUEM JIATHI M BPEMSI
NPOBEJICHUS TECTHPOBaHUs. bBpokep XpaHUT HMHGOPMAIMIO O BONPOCaX W BapHaHTaxX OTBETOB,
NPE/JIOKEHHBIX TECTUPYEMOMY JIHIly, 00 OTBETaX TECTUPYEMOTO JIMIAa Ha TPEIOCTaBICHHBIE B XOJC
TECTUPOBAHMsI BOIPOCHI, IOTOJHHUTEIBHBIE BONPOCH bpokepa (mpuM Hamuumu), O AaTre W BpPEMEHH
IMPOBCACHUA TCECTUPOBAHUA, 06 OIICHKEC pPE3YJIbTAaTOB TCCTHPOBAHHA, a TaKXKE O HaIllpaBJICHUN
TECTHPYEMOMY JIMILy YBEJIOMIICHHS 00 OIEHKE pe3ylbTaTOB TECTHPOBaHUS 1O ycMoTpeHuto bpokepa B
BUJIE€ JIOKYMEHTa Ha OyMa)XHOM HOCHTENE WM 3JEKTPOHHOTO JOKYMEHTa, MPU 3TOM CPOK XpaHEHUs
WHQOPMAITUK COCTaBJISIET HE MEHEee TpeX JIET C JIaThl MPEKpalleHns JOroBopa ¢ KIMEHTOM, a B Cllydae
NPOBEIEHUS TECTUPOBaHUS (U3MYECKOro JIMIa A0 3aKIYEeHUS C HUM JO0roBopa O OpOKepCcKOM
00CIIy’)KMBaHMH — HE MEHee LIECTH MECSALEB C JaThl INPOBEICHUS TECTHPOBAHMS, €CJIH JIOTOBOP O
OpOKEepPCKOM OOCITYy)KMBaHUU HE ObLI 3aKJIIOUEH C JaHHBIM (DU3MUYCCKUM JIMIOM B TEUCHHE YKa3aHHBIX
IIECTH MecALEB, JUOO B Clydyae 3aKIIOYeHHs JI0roBOpa O OpPOKEPCKOM OOCIY>KMBaHMU C JJaHHBIM
(i)I/I3I/IT-IeCKI/IM JIMIIOM B T€YCHUEC YKa3aHHBIX INECTU MECALCB - HE MCHEC TPEX JICT C JAaThbl NPCKpaICHUA
Joroeopa o OpokepckoM oOciyxuBaHuM. bBpokep oOecreurBaeT 3amuTy MHQOPMAIMK, YKa3aHHYIO B
HACTOSIILIEM ITyHKTE, B COOTBETCTBHH C TPEOOBaHUAMH 3aKoHOaTenbecTBa Poceniickoii denepanyu, B TOM
yycie HOpMaTUBHBIX akToB banka Poccuu.



2.11. B ciyvae OTpHIATEIBHOTO pe3yibTaTa TECTUPOBAHUsS, INPOBEICHHOIO bpokepoMm mocme
MOJTyYEHUS TIOPYUYEHUS KITUEHTA - (PU3NYECKOro Jinia, bpokep BrpaBe UCMOIHUTH TAKOE TIOPYUYCHUE MPU
OJTHOBPEMEHHOM COOJIFOICHUY CIICAYIONIUX yCIOBHIA:

1) Bpokep mpenoCTaBUT KIMEHTY - (U3UYCCKOMY IUIY YBEJIOMIICHHE O PHUCKaX, CBS3aHHBIX C
COBEPIICHUEM YKa3aHHBIX B IOPYYCHUU CIIEIIOK (J1anee - YBEJOMIICHHE O PUCKOBAaHHOM MopydueHuH ). [1pu
3TOM B YBEJIOMIICHHH O PUCKOBAHHOM IMOPYYCHUH JOJDKHO OBITh YKa3aHO, YTO COBEPIICHHE CICIOK W
orepanuii ¢ UHAHCOBHIM HHCTPYMEHTOM, B OTHOLIICHUH KOTOPOTO MOJYYCHO MOPYYCHUE, ISl KITHCHTA He
SIBJIICTCS 1IeTIECO00Pa3HbIM;

2) KJIMEeHT - (Qu3nYecKoe JUIO 3asiBUT Bpokepy O MPHHATHH PUCKOB, CBS3aHHBIX C COBEPIICHUEM
YKa3aHHBIX B TIOPYUYCHUU CJIETIOK (fasee - 3asBICHUE O MPUHATHH PUCKOB);

3) cymMMa chenkw ¢ LEeHHBIMH OymaramMi, HOMHHAI 0053aTeNbCTBAa MPOU3BOTHOTO (PHHAHCOBOTO
WHCTPYMEHTA WU, €CITU TAKOW MPOM3BOJHBIN (PMHAHCOBBIA HHCTPYMEHT MpelyCMaTpUBAET 00SI3aHHOCTD
Bpokepa 3a cueT KITMeHTa YIUIATUTh APYTOM CTOPOHE JICHEKHYIO CYMMY HE3aBHCHUMO OT MPETYCMOTPEHHBIX
3THM JIOTOBOPOM OOCTOSITENBCTB, CyMMa HOMHHANA O00s3aTENIbCTBA TPOHM3BOJHOTO (UHAHCOBOTO
WHCTPYMEHTa U YKa3aHHOM JICHE)KHOW CyMMBI HE IPEBBINIACT CTa ThICAY pyOJiel 1ubo B ciaydae, eciu
CTOMMOCTB OJTHOTO JIOTA IISHHBIX OyMar WiId OJHOM IIeHHOW OyMaru MpeBbIIaeT CTO ThICSY, CyMMa CIICIKU
HE MPEBBIIACT COOTBETCTBEHHO CTOMMOCTH OJJHOTO JIOTA WJIH OJTHOW IIEHHON OyMard.

3. YBemomileHHEe 0 PHCKaX, CBS3aHHBIX C COBeplIeHHEM (3aKJII0YEeHHEM) YKAa3aHHBIX B
NMOPY4YeHHUH CAEeJOK (I0roBOPOB), TPeOYIOIINX NMPOBe/IeHNsS TeCTHPOBAHUS, B OTHOLIEHUH KOTOPBIX
MOJIy4eHbl OTPHIATeIbHbIE OLEHKHU Pe3yJIbTATOB TECTUPOBAHMS, M 3asiBJICHHE O IPUHATHH PUCKOB

3.1. Bpokep oTKa3bIBae€T B WCIOIHEHHWH TMOPYYCHHUS KIWEHTA - (DU3MUYECKOTO JIUIa, TPEOYIOIIEeTo
MIPOXOXKIEHUS TECTHPOBAaHUSA, IOCTE TMOJY4YeHHsS OTPULATENILHOTO pe3ysbTaTa TECTUPOBAHUS, 3a
UCKJTIOYEHHEM CIIeNyoIero. B ciaydae momy4eHus: OTpUIATENFHONW OIIEHKH Pe3yJIbTaTOB TECTHPOBAHUS
KITMEHTA TIPY HATMIUK Y bpokepa HaMepeHus MPeI0CTaBUTh TAKOMY KIIHEHTY YCIYTH 10 UCTIOJTHEHHIO €r0
MOPYYCHHSI, KIIMEHT BIPaBe 3assBUTH bpokepy 0 MPUHSATHH PUCKOB, CBSI3aHHBIX C COBEPIICHUEM YKa3aHHBIX
B TIOPYYESHHH CACIOK (3aKIIF0OYEHUEM JOTOBOPOB), TPEOYIOIINX MPOBEICHHUS TECTUPOBAHIS, B OTHOIIIEHUH
KOTOpBIX TIOJy4YeHa OTpHULATENIbHAs OIEHKAa pe3ylbTaTOB TECTHPOBAHHUSA, IMPUHATH TaKUE PHUCKH U
moTpeOOBaTh WCIOIHEHHUS TaKOTO TMOPYYEHHs, ITyTeM HampaBlieHUs bpokepy 3asBieHUS O TMPHHATHU
PHUCKOB B COOTBETCTBHUU C YCIOBHSIMH HacTosmiero [lopsaka.

He mnosgnee omnHoro pabGouero aHs Iocie JHS IMONY4YeHUS BpokepoM OTpHIATEhbHON OLEHKH
pe3yIbTaTOB TECTHPOBAHUS KIMEHTA MTPH HATMYUH Y bpokepa HaMepeHus IpejoCTaBUTh TAKOMY KIIUEHTY
YCIIyTy TIO MCIIOJIHEHUIO €r0 MOPYYEHHUs B Cllyyae OTPUIATENBLHOTO pe3ysibTaTa TecTUpoBaHus, bpokep
NPEJOCTABISIET TaKOMY (U3UYECKOMY JIMIY, HE SIBISIONIEMYCS KBATU(HUIMPOBAHHBIM HHBECTOPOM, B
ciIy4asx, ycraHoBleHHbIX 1. 3.2. Ilopsaka, yBemoMieHHE O pHCKaX, CBA3aHHBIX C COBEPIICHHUEM
(3aKiroueHHEM) YKa3aHHBIX B IIOPYUYEHHH CJIENIOK (JIOTOBOPOB), TPEOYIONINX MPOBEACHUS TECTUPOBAHHUS, B
OTHOIIIEHWH KOTOPBIX TIONY4YeHa OTpHUIATeNIbHAs OIEHKA pPe3yJIbTaTOB TECTHPOBAHHSA, BBEICHHOE
OenepanbabiM 3akoHOM OT 31 mrons 2020 roga Ne 306-@3 «O BHecennn m3MeHeHul B DeepanbHBIA
3akoH «O pBIHKE IIEHHBIX OyMar» U OTACJbHbIC 3aKOHOaTeNIbHbIe akThl Poccuiickoii denepanuny (nanee
— YBeIOMIJIEHHE O PUCKOBAaHHOM TIOPYUYESHHH).

B yBemomiieHMH O pUCKOBaHHOM MoOpy4YeHWH bBpokep ykaspiBaeT WHQOPMAIMIO O TOM, 4YTO
COBEpIICHUE CJENOK (3aKIOYEHHE JOTOBOPOB), B OTHOIIEHUHM KOTOPHIX IIOJYYEHO MOpY4YEHHE, IS
KITMEHTA HE SIBISIETCS 11€71€CO00Pa3HbIM, a TAKXKe MPUBOJNUT KPAaTKOE ONKMCAaHUE PUCKOB, CBA3aHHBIX C TAKOH
CAENKOHN U (W) TaKUM JOTOBOPOM. YBEAOMIJIEHHE O PHCKOBAaHHOM TOPYYEHHH cOcTaBisieTca bpokepom
o popme, ycranoeneHHo# [Ipunoxennem Ne 21 k Hactosimemy [lopsinky. YBeqoMieHne 0 pUCKOBAHHOM
MOPYYEHUH 110 YCMOTPEHUI0 bpokepa MoXkeT coJiepKaTh HHYIO JIOTIOTHUTEIbHYI0 HHPOPMAIHIO (0 pUCKaX,
CBSI3aHHBIX CO CHENKOW ¥ (MIIM) JOTrOBOPOM, YKa3aHHBIMH B HACTOSIIEM ITyHKTE, IeIeCO00pa3sHOCTH
TIOBBIIIICHUS 3HAHWN KIUEHTa O COOTBETCTBYIOIUX CJENKaX (IOrOBOpax), O PHUCKaX, CBA3AHHBIX C HX
3aKJTIOYEHUEM, TUTIEPCCHIIKY Ha cailT B ceTn «HTepHET», Ha KOTOPOM pa3MelieHbl HHPOPMAIMOHHBIE U
(mn) oOydvarolue Marepuaibl) IPU YCIOBUHU, YTO Takas JOTOJIHHUTEIbHAsS WHGOpPMAIUS HE UCKaXKaeT
WHQOPMAIUIO, MPEACTaBIIEMYI0 BpokepoM B yKa3aHHOM JOKYMEHTE B OTHONICHHWW JIAHHOM CIENKH
(maHHOTO TOTOBOPA).



Bpokep HampaBisieT yBeJOMIEHHE O PICKOBAHHOM ITOPYYEHUH KINEHTY CLIOCOOOM, YCTAaHOBJICHHBIM
COOTBETCTBYIOIIUM JIOTOBOPOM C KJIMEHTOM, KOTOPBIN JTOJIKEH MO3BOJIATH 3a)UKCUPOBATh (akT, ATy U
BpEeMs1 HaIlpaBJICHUS YKa3aHHOTO YBEIOMJICHUS KIUCHTY.

3asBiIeHHE KIMEHTa O MPUHSATHH PHUCKOB, CBSI3aHHBIX C COBEPIICHHEM YKa3aHHBIX B MOPYyYEHHUH
CEJOK (3aKIIOYEHUEM JIOTOBOPOB), TPEOYIOMIMX MPOBEJCHUS TECTHPOBAHMS, B OTHOLICHUH KOTOPBIX
MOJTydeHa OTPHIIATEbHAS OIIEHKA Pe3yJIbTaTOB TECTUPOBAaHMS, (Hajiee — 3asBICHNE O IPUHITHH PHCKOB),
He puHUMaeTca bpokepoM OT KiIMeHTa 10 HalpaBJIeHus eMy Y BEIOMIIEHHS O PHCKOBaHHOM ITOPYYEHUH.
3asiBJICHUE O IPUHSATUN PUCKOB HE MOXKET ObITh MPUHATO BpokepoM Mo ucTeueHnu Tpex paboumx JHEH co
JTHSI HAaIPaBJICHUS KIIMEHTY YBEIOMIICHHUSI O PUCKOBAaHHOM IOPYYCHUH. 3asBICHNE KIMEHTA O MPUHITHN
puckoB 1o (opme, ycraHoBieHHO# [lpumoxkenuem Ne 22 x nHacrosimemy [lopsaky, HampamisieTcs
Croco60M, YCTaHOBJIEHHBIM COOTBETCTBYIONIMM OTOBOPOM C KIIMEHTOM, KOTOPBIN MOJKEH IMO3BOJSTH
3aUKCUPOBATH (PAKT, ATy ¥ BPEMSI HAIIPABICHUS YKA3aHHOTO 3asBICHMS.

3.2. bpokep BmpaBe WCIOIHUTH TOPYYCHHE TIOCIE IIOJYYEHHUS OTPHIATEIHHOTO pe3yibTara
TECTHUPOBAHHUS IIPH OAHOBPEMEHHOM COOTIOACHNUN CIEAYIONNX yCIOBHIA:

1) Bpoxep npenocrasut Kimenty - pusngeckomy nuiy YBeIOoMIICHHE O PHCKOBAaHHOM TTOPYYEHHUH,
CBSI3aHHOM C COBEPIIICHHEM YKa3aHHBIX B MMOPYYEHHUH CIEIIOK, IPH 3TOM B Y BEZOMIICHUH O PHCKOBaHHOM
MOPYYEHUH JODKHO OBITh YKa3aHO, YTO COBEPILEHHUE CICIIOK U Onepanuii ¢ PUHAHCOBBIM WHCTPYMEHTOM,
B OTHOIIICHUYU KOTOPOTO MOJIYYEHO MopydeHue, it KitneHTa He SBIsieTCs 1eJIeCO00pas3HbIM;

2) Kmuenr - ¢usmueckoe nuio 3asBuT bpokepy 3asBieHHe 0 NPUHITHH PUCKOB, CBS3aHHBIX C
COBEpIICHNEM YKa3aHHBIX B TOPYUYEHHUH CHEIOK;

3) cymMMa CHENKH C IICHHBIMH OymaraMu, HOMUHaJl 00s3aTebCTBa MPOU3BOJHOIO (PMHAHCOBOTO
WHCTPYMEHTA WJIH, €CJIM TaKOW MPOU3BOAHBIN (PMHAHCOBBIA MHCTPYMEHT IPEAyCMaTPUBAET 0053aHHOCTh
Bbpokepa 3a cuer KimeHTa ymiatuTh Jpyrodl CTOPOHE JIEHSKHYH) CYMMY HE3aBHCHMO OT
NPEAYyCMOTPEHHBIX 3TUM JIOTOBOPOM OOCTOSITETIHCTB, CyMMa HOMHHANA 005A3aTeNbCTBA MPOHM3BOIHOTO
(hMHAHCOBOTO MHCTPYMEHTA W yKa3aHHOMW JCHEKHOW CYMMBbI HE MPEBBIIIACT CTa ThICAY pyOsei 1udo B
cllydae, €CJId CTOMMOCTh OIHOT'O JIOTA IIEHHBIX OyMar WM OJTHOM IIEHHOW OyMaru MpeBbIIIacT CTO ThICSY,
CyMMa CJICITKH He TPEBBINIACT COOTBETCTBEHHO CTOMMOCTH OJTHOTO JIOTA HITH OJHOU IICHHOW Oymard.

3.3. Bpokep ocyliecTBIseT XpaHCHHE YBEJIOMIICHHS O PUCKOBAHHOM TMOPYYCHHH, 3asBICHHS O

MPUHATHU PHUCKOB, a Takke HHGOpPMAIUM, MOATBEPKIAIONICH (aKT, NaTy M BpeMs HaIpaBJICHUSL
YBeqoMIeHHs 0 pUCKOBAaHHOM MTOPYUYEHUH U TTOTyUYESHISI 3asBIICHISI O IPUHSATHH PUCKOB KIIMEHTA HE MEHEE
3 JIeT ¢ IaThl HAITPaBJICHUS Y BEAOMIICHHUS O PUCKOBAHHOM MOPYUCHUH U TTOTYUYEHUS 3asIBJICHUS O IPUHITHH
PHUCKOB COOTBETCTBEHHO. bpokep obecrieunBaeT 3aiuTy HHGOPMAIUH, YKA3aHHYIO B HACTOSIIEM ITyHKTE,
B COOTBETCTBUU C TpeOOBaHUAMH 3aKOHOaTenbcTBa Poccuiickoii Deneparuu, B TOM YHCIIe HOPMAaTHBHBIX
akToB banka Poccun.

4. TlopyyeHusi KIMeHTa — (PU3MYECKOr0 JIMIA HA COBeplIeHHE CIeJ0K, He TpedyIoIux
NMpoOBe/leHUs TeCTUPOBAHUS.

4.1. NcnonHeHnue mopy4yeHus: KIMEHTa - (PU3UUECKOrO JIMLA Ha COBEpIIEHHE CAEJOK He TpeOyer
NPOBEJICHHS TECTUPOBAHUS, €CITH IOPYYEHHUE MOJA€TCS B OTHOIIICHHH CJIENIOK 10 MPUOOPETEHHIO:

1) BKJIIFOUEHHBIX B KOTUPOBAJIbHbIE CIIMCKHU OMP>KU LIEHHBIX OyMar, 3a UCKJIIOYEHUEeM O0IHMranui;

2) obnuraumMii POCCHHMCKMX SMHUTEHTOB (32 MCKIIOUYEHHEM CTPYKTYPHBIX OOnMranuii, oOJuraru,
KOHBEPTHPYEMbBIX B UHBIE LIEHHbIE OyMaru, U OOJIMTaIMid, pa3Mep BHIIJIAT, B TOM YHCIIE MPOIEHTOB, IO
KOTOPbIM 3aBHUCHUT OT HACTYIUIGHUS] WIM HEHACTYIUIEHHS OJHOTO WJIM HECKOJBKUX OOCTOSTEIBCTB,
yKa3aHHBIX B ab3arie BTopoM moAamyHKTa 23 myHkTa 1 ctateu 2 ®enepanpHoro 3akoHa Ne 39-03) npu
OJTHOBPEMEHHOM COOJIFOICHUH CJICAYIOIINX YCIOBUH:

- 00JUray BBITYIIEHB! B COOTBETCTBUH C 3aKOHOAATeNbCTBOM Poccuiickoit denepannu nim npaBom
MHOCTPAaHHOI'O TOCYIapCTBa, SBJISIFOLIETOCS 4IeHOM EBpa3niicKoro 3KOHOMUYECKOr0 COX3a WU YJIECHOM
EBpomneiickoro coro3a, 1100 B coorBeTcTBUM ¢ npaBoM CoenuHenHoro KoponesctBa BenukoOpuranuu u
CeBepHoii HMpnanauu mpu yCcIOBHH, YTO MEXIY TaKUM HMHOCTPAHHBIM TOCyAapcTBOM H Poccuiickoit
Denepanueii 3aKIF0YCH MEKTyHAPOIHBINA JOTOBOP 00 M30€KaHUHU TBOWHOTO HAJIOTO00I0KCHHUS;

- o0nuranuy, UX SMHUTEHT WM JIMLO, NPEIOCTABUBILEE OOeClEYeHHE IO OOJUTalusIM, HUMEIOT
KpEAWTHBIM PEUTHHT HE HIDKE ycTaHoBIeHHOTO CoBeToM aupektopos banka Poccun ypoBHS;

3) oOnurauuii WHOCTPaHHBIX SMHTEHTOB (32 HCKIIIOYEHHEM CYOOPIMHHMPOBAHHBIX OOJIHMTralu,
oOnuranuii, pa3Mep BBIIUIAT, B TOM YHCJE IMPOLEHTOB, MO KOTOPHIM 3aBHCHT OT HACTYIUICHHA WIH
HEHACTYIUIEHUS! OJHOTO WM HECKOJBKHUX OOCTOATENHCTB, YKa3aHHBIX B a03ame BTOPOM MOANYHKTa 23



myHKTa 1 crateu 2 Hactosmiero degepanbHOTO 3aK0HA, a TAaKXKe 00IUTalnid, KOHBEPTUPYEMBIX B aKIHH U
WHBIC [ICHHBIC OyMaru) Mpu OJHOBPEMEHHOM COOJIOCHUY CIICAYIONIUX yCIOBHIA:

- SMHUTEHTOM SBICTCA HMHOCTPAaHHOE TOCYIapCTBO WJIM HMHOCTpaHHAs OpraHU3alysi C MECTOM
YUPEXKICHUS B UHOCTPAHHOM T'OCYIapCTBE, SBIAIOMKMCS WieHOM EBpazuiickoro 3kOHOMHYECKOIO COX03a
win uneHoM EBpomelickoro coro3a, nmubo ¢ mectom yupexzaeHuss B CoemmHenHoMm KopomeBctse
Benmukobputannn u CeBepHoii pmaHany npy yCIOBHH, YTO MEXIY TAKUM HWHOCTPAHHBIM TOCYAapCTBOM
n Poccuiickoit ®Dexeparmeld 3aKIIOYEH MEXIYHAPOIHBIA JOTOBOp 00 W30€KaHUM JIBOWHOTO
HAaJIOT000JI0KEHHS;

- WCTIOJHEHHWE O03aTeNbCTB IO OONWTalrsSM, SMUTEHTOM KOTOPBIX SABIISIETCS WHOCTpaHHAS
opraHuzanms, o0ecleunBACTCSd WM OCYLIECTBISIETCS 3a CUYET IOPHAUYECKOrO JIMLA, CO3JAaHHOTO B
COOTBETCTBUHU C 3aKOHOAATENbCTBOM Poccuiickoit denepanun, KOTOpOe UMEET KPEAUTHBIN PEUTHUHT HE
HIDKe ycTaHoBieHHoro CoBeToM aupekTopoB banka Poccun ypoBHS;

4) MHBECTHIIMOHHBIX ITa€B OTKPBITHIX U MHTEPBAILHBIX TACBBIX MHBECTUIIMOHHBIX (DOHIOB, OMPKEBBIX
MAeBBIX MHBECTUITMOHHBIX (JOH/IOB;

5) rocymapcTBeHHBIX IeHHBIX Oymar Poccuiickoit deneparum, 3a UCKIIOUECHUEM IIEHHBIX OyMmar,
pasMep BBHIIIAT MO KOTOPHIM 3aBUCHUT OT HACTYIUICHHUS WM HEHACTYIUICHUS OIHOTO MM HECKOJBKUX
00CTOSITENTHCTB, YKA3aHHBIX B ab3a1ie BTopoM noanyHkra 23 myHkTa 1 craten 2 @enepanbHoro 3akoHa No
39-@3;

6) He BKIFOYEHHBIX B KOTHPOBAJIbHBIC CIIUCKH OMPKH aKIIWH WHOCTPAHHOTO AMHUTEHTA WM I[EHHBIX
OyMar Apyroro WHOCTPAaHHOTO SMHUTEHTA, yJIOCTOBEPSIOIIMX IpaBa B OTHOIICHWU TAaKHX aKIMH, MPU
YCJIOBHM, YTO yKa3aHHBIC aKIMH BXOISAT B pacyeT XOTS OBl OJHOTO U3 HMHJEKCOB, NEPEUCHb KOTOPBIX
ycranoBineH CoBetoM ampekTopoB bamka Poccum, m ximeHTy - (QU3MYECKOMY JIHIy TpPEAOCTaBJICHA
UHGOPMAITUS O HAJIOTOBOM CTABKE U MOPSIKE YILIaThl HAJIOTOB B OTHOIICHUH JIOXOJIOB TI0 TAKUM I[CHHBIM
Oymarawm;

7) He BKITIOYCHHBIX B KOTUPOBAIBHBIE CIIUCKH OWUPIKH MHOCTPAHHBIX IIEHHBIX OyMar, OTHOCSIINXCS B
COOTBETCTBHHM C JUYHBIM 3aKOHOM JIMIIA, O0S3aHHOTO MO0 HUM, K IICHHBIM OyMaraMm CXeM KOJUIGKTHBHOTO
WHBECTUPOBAHUS, NONYLICHHBIX K OPraHM30BaHHBIM TOpPraM IOpU HaJU4YMM JOTrOBOpa OpraHu3aTopa
TOPTOBJIM C JIMIIOM, OOS3aHHBIM 110 HUM, IPH YCJIOBUH, YTO JOXOAHOCTh TAKUX IICHHBIX OyMar B
COOTBETCTBHHM C WX IMPOCHEKTOM (TpaBUJIaMH) OTPEAENAETCS WHAEKCOM, BXOJAIINM B II€pEYCHb,
ycraHoBieHHbI CoBeToM TupekTopoB banka Poccnu, u KiMeHTY - (pU3UYECKOMY JIHITy MPEAOCTaBICHA
uHGOPMAITUS O HAJIOTOBOM CTABKE U MOPSJIKE YIIJIaThl HAJIOTOB B OTHOILICHUH JIOXOJIOB TI0 TAKUM I[CHHBIM
Oymaraw;

8) WHBIX IIEHHBIX OyMar, COOTBETCTBYIOIIHUX KPHUTEPUSM, yYCTAHOBJICHHBIM HOPMATHBHBIM aKTOM
banxka Poccumu.

B Takmx cmydasx ycioBHeM TMpHOOpeTeHUsS (GU3NYECKHUM JIMIIOM, HE  SIBISIONUMCS
KBJIM(UITUPOBAHHBIM HHBECTOPOM, HHOCTPAHHBIX IICHHBIX OyMmar 0€3 MpOBEICHUS TECTUPOBAHUS
SBIISIETCS TIPEAOCTaBIeHne bpokepoM TakoMy Jinity HH)OPMAIIMK O HAIOTOBOM CTaBKE U TIOPSIIKE YILIATHI
HAJIOTOB B OTHOIICHUH JI0XOOB 110 YKA3aHHBIM WHOCTPAHHBIM IIEHHBIM OyMaram:

1) o pasmMepe HAJIOTOBOM CTABKH W MOPSAKE YIJIATHI HAJOTOB B OTHOIICHHUH JTIOXO/A 110 MHOCTPAHHBIM
[IEHHBIM OyMaram, yCTaHOBJICHHBIX 3aKOHOIATETLbCTBOM HHOCTPAHHOT'O TOCYIapCTBa s (DU3HUECKUX JIUT]
- HaJIOTOBBIX pe3uieHTOB Poccuiickoit deneparuu, He SBISIONINXCA FPpaKIaHAMU U (MJIH) HAJIOTOBBIMU
PE3UJIEHTaMU TaKOI'0 HHOCTPAHHOT'O rOCYIapCTBa;

2) 0 pa3Mepe HaJIOrOBOM CTAaBKHU M MOPSIKE YIUIATHI HAJIOTOB B OTHOIIICHUH JI0XO0[a TI0 HHOCTPAHHBIM
IIEHHBIM OyMaraM, yCTaHOBJICHHBIX 3aKOHOJATeILCTBOM Poccutickoit Denepanuu st GU3NIECKUX JIHIT -
HaJIOTOBBIX pe3uaeHToB Poccuiickoit denepanuu;

3) 0 BO3BMOXXHOCTH IPUMEHEHHSI 3a9€Ta CYMMBI HaJIOTa, YIIa4€HHOTO (yAeP>KaHHOT0) B HHOCTPAHHOM
rocy/lapcTBe K CyMMe Hajiora, MOJJIeXalleMy yIuiate Ha teppuropuu Poccuiickorn ®denepanuu (B
COOTBETCTBHHM C MPHMEHUMBIMU COTJIAIICHUSMU 00 H30ek)aHWM JBOWHOIO HAJIOr000JI0KeHUs) (Tpu
HAIAYHH);

4) o nuIle, UCTIONHSIONIEM B COOTBETCTBHH C 3aKOHOJIATENILCTBOM Poccutickoit @enepanun QyHKIUN
HAJIOrOBOT0 areHTa B OTHOIICHHH J0XO0Ja 0 MHOCTPAHHOM IEHHOM Oymare (MPH HAJUYUK HAJIOTOBOTO
areHTra) ¥ 0 HeOOXOIMMOCTH CAMOCTOSTEIBEHOTO pacueTa 1 YIUIaThl HAJIOTa (PU3NYECKUM JIMIIOM (B ClTydae,
€CJIM YKa3aHHas HEOOXOIMMOCTh MPETYCMOTPEHA POCCUHCKAM MM WHOCTPAHHBIM 3aKOHOJATEILCTBOM O
Hajorax u cbopax), B TOM 4YHUCIIE, O TIOPSIIKE M CPOKax MOJadd HaJOTOBOW JEKJIapanuu (B ciIydae, eciu



yKazaHHasi HEOOXOAWMOCTH IMPEeNyCMOTPEHAa POCCHWCKMM WJIM WHOCTPAHHBIM 3aKOHOAATEIbCTBOM O
HaJIOTax u cOopax).

VYka3zanHas vH(OPMAIUS IPEOCTaBISIETCS KIIMEHTaM IyTeM €€ pa3MelleHus Ha calite bpokepa B ceTu
«HTepHeT» WWW.MOScowpartners.com uiu no ycMoTpeHuto bpokepa myTem pa3MellleHHs Ha caiTe B
Bbpokepa B cetu «HTEpHET» WWW.MOSCOWPArtNEers.Com rumnepcchlIki Ha CalT OpraHu3aTopa TOProBIH
WJIM WHOTO JIUIIA B ceTH «/HTepHeT», Ha KOTOPOM pacKphITa AaHHas HH(popManus, 1100, IO yCMOTPEHHUIO
Bpokepa, HHBIM cITOCOOOM, YCTAaHOBJICHHBIM JIOTOBOPOM C KIHMEHTOM TSI 0OMEHa COOOICHUSMH.



http://www.moscowpartners.com/
http://www.moscowpartners.com/
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K [Topsiaky TecTupoBanust GU3MIECKUX JIUIL,

HE SIBJISIOMINXCS KBATU(DUIMPOBAHHBIME HHBECTOPAMHU
MPU OCYIIECTBICHUN OPOKEPCKO#t AEATETBHOCTH

dopMma yBeAOMIIeHHS O pe3yJbTaTaX TeCTHPOBAHMSA

Komy:

Y 10CcTOBEPAOIINNA TMYHOCTh JOKYMEHT:

Hacrosmmum OO0 «MockoBckue napTHEph» yBenomisieT Bac o

O TONOXKHUTEIbHOHU
O OTpHUUATEIbHOU

OLICHKE pe3yibTaTa Bamiero TecTHpoOBaHHWS, MPOBEJCHHOTO B OTHOUICHHM CIEIYIOMIMX BHJIOB
(MHAHCOBBIX HMHCTPYMEHTOB, CIENOK W (WJIM) JOTOBOPOB, B OTHOIICHHWH KOTOPBIX IPOBOAMIIOCH
TECTUPOBaHHE).

YIHOJHOMOUYEHHOE JINIIO OO0 «MOCKOBCKHUE ITAPTHEPBbI»:

[OAINCH MTHUTMAJIBI, JATA

Bpewms npenocrtaBieHus (0 MOCKOBCKOMY BPEMEHH)

M.IL

JUIA ®PUSUYECKUX JIMI — [IOJIYUYEHO:

HOIIINCH NHUTTUAJIBL, DPAMWINA Z[AlTA
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K [Topsiaky TecTupoBanust GU3MIECKUX JIUIL,

HE SIBIISIOMINXCS KBATU(DUIMPOBAHHBIME HHBECTOPAMHU
MPU OCYIIECTBICHUN OPOKEPCKO#t AEATETBHOCTH

®opMa yBeAOMJIEHHS 0 PUCKOBAHHOM MOPYYEeHHH

Komy:

Y 10CTOBEPAOIINNA TMYHOCTh JOKYMEHT:

B cBsa3u ¢ OTpULATCIIbHBIM PE3YJIbTATOM TECTUPOBAHUA, ITPOBCIACHHOTO 000 «MocKOBCKHE
IMapTHEPBD» I0CJIC IIOJIy4YCHUA TMOpY4YCHUL

(mata, HOMep TIOpYYCHUsI, TOMOIHUTEIEHO MOXKET OBITh YKa3aH BUJ (PMHAHCOBOT'O MHCTPYMEHTA, CHICIKH
(moroBopa) M KOMTUYECTBO [IEHHBIX OyMar (MHbIX (PMHAHCOBBIX HHCTPYMEHTOB) B IOPYUEHHH ), YBEAOMIISIEM
Bac, (®UO ximeHTa), YTO COBEPIIEHUE CACTKH (3aKIIOYCHHE

JIOTOBOpa), YKa3aHHBIX B IMOPYYCHWH, HE sBIseTcs s Bac memecooOpa3HeIM M BIeYeT 3a COOOH
CIICAYIOIINE PUCKH:

1.

2.

Tlpusodumcs Kpamkoe onucanue pPUCKOE', CEA3GHHBIX C CO6epuieHueM COenku (3aKioueHuem
002060pa), Nymem ux nepevuciieHus Uil SUnepecyliKu Ha CMpanuyy caiuma 6poxepa 6 uH@opMayuoHHo-
meneKoMMYHUKayuoHHou cemu Mnmeprem, cooepicauyio nepequcienue cOomeemcmeayouux puckos.

00O «MOCKOBCKHE TTapTHEPHI» HE HECET OTBETCTBEHHOCTH 3a YOBITKHM M PacXo.lbl, KOTOPbIE MOTYT
BO3HHMKHYTH y Bac B pe3yibrare ucnosiHeHus Bammx nopydeHui.

YITIOJITHOMOYEHHOE JINIIO OO0 «MOCKOBCKHUE ITAPTHEPLbI»:

IOAINCH NHHNINAJIBI, JATA
[
BpeMmst ipeocraBieHus (110 MOCKOBCKOMY BPEMEHH )
M.IT
JJISA PU3NYECKUX JIUII - IIOJTYYEHO:

HOIINCH WHUTINAJIBL. DPAMWJINA Z[AlTA

! B 3aBucumocTd OT BHMja (PUHAHCOBOTO MHCTPYMEHTA, CAEJKH (IOrOBOpa) YKa3hIBAKOTCS PUCKU U3 CIIEAYIOLIETO MEPEYHS:
OTCYTCTBHE TapaHTUH COXPAaHHOCTH BIIOKEHHBIX CpPEACTB CO CTOPOHBI TOCYHAapCTBA, OTCYTCTBHE TapaHTHUH IONYYCHUS
JIOXOZHOCTH, PUCK MOTEPh MPH MPOAaKe WM JTOCPOYHOM BBIXOJIC W3 MHCTPYMEHTA, PUCK IOTEPH MEPBOHAYAIBEHO BIOKEHHBIX
CPECTB, PHCK OCTAaThCs NOJDKHBIM. B IOTONHEHHE K pUCKaM M3 YKa3aHHOTO MEepedHsi OpOKep BIpPaBE yKa3aTh MHBIE PUCKH IO
CBOEMY YCMOTPEHHIO.
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K [Topsiaky TecTupoBanust GU3MIECKUX JIUIL,

HE SIBIISIOMINXCS KBATU(DUIMPOBAHHBIME HHBECTOPAMHU
MPU OCYIIECTBICHUN OPOKEPCKO#t AEATETBHOCTH

3asiBjIeHHE O NMPUHATHH PUCKOB

S, , YAOCTOBEPSIOIUI JINYHOCTH JIOKyMEHT

3a4BJISII0, YTO PE3YJIbTaT TCCTHUPOBAHWA BBIABUI Y MCHA HEAOCTATOYHBLIC OIBIT W 3HAHUA JIA

HWHBECTUPOBAHUA B

HCCMOTpH Ha 9TO i MOATBEPKIAAar0, YTO '0OTOB IPHUHATH PUCKH, CBA3aHHBIC C COBEPHICHUEM YKa3aHHBIX
MHOIO B IOPYYCHUHA CACIIOK, U ITIOHECTHU BO3MOKHBIC y6BITKPI.

b IIOHHUMAI0, YTO HEAJOCTATOK 3HAHUHU U OIBITa MOXKET IPUBECTHU K ITOJTHOH MOTEPE BJIOKCHHBIX MHOIO
B ACHCKHBIX CPEACTB.

YIIOJTHOMOYEHHOE JINIIO OO0 «MOCKOBCKHUE TAPTHEPLI» - IIOJTYYEHO:

ITOAINCH NHHNLNAJIBI, JATA

Bpewmst penocrasiaeHns (110 MOCKOBCKOMY BPEMEHH)

M.IL

JUISA ®PUSUYECKUX JINIL:

HHOIIINCbH NHUTINAJIBI. DPAMWJIA | Z[AlTA






