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M OCKOBCKMUE NAPTHERD

doHpgoBas AmepuKa cerogHa Topryerca 6e3 eguHoil AMHAMUKKU. VIHOEKC LUMPOKOro pblHKA
S&P500 no coctoaHuilo Ha 19:15 (MCK) pactet Ha 0,1%, TexHuuyeckuin mHaekc NASDAQ,
HanpoTmB, CHMXKaeTcA Ha 0,63%.

OCHOBHble MHAMKATOPbI Ha Beyep noHeaenbHUKa (10/08/2020):

e S&P 500: +0,1%

e NASDAQ: -0,63%

e IMOEX: -0,39%; RTSI: -0,27%
e 3051070: $2 034 (-0,1%)

e HedTb Brent: $45,09 (+1,51%)
e [lonnap/Py6nb: 73,4 (-0,31%)

MHeecmopbl ce200HA npodoaxarom oxudams, Yem 3aKOHYUMCA Ouckyccua 8 KoHepecce
mexcdy  oemokpamamu U AOMuHucmpayuel  npe3udeHma  KacamesibHO  HOBbIX
CMUMYAUPYOUWUX Mep 019 MepPUKAHCKOU 3KOHOMUKU.

Tem He meHee, [oHanba Tpamn Bce e nognucan HECKONbKO YKa3oB O NpoaseHuun
HEKOTOpPbIX Mep NoAAepKU. TemM cambiM NPe3naeHT, MPUMEHUB PECypCc, KOTOPbIN AaeT emy
WUCMONHUTENbHAA BACTb, MPOABU MNPUCYLLYIO €My CaMOCTOATENbHOCTb B MNPUHATUM
OTBETCTBEHHbIX pelleHui. BnosnHe BepoOATHO, CErofHA MMEHHO 3TO OKa3blBAeT HEKOTOpYH

NoAAEPKKY PbIHKY.

Tem He MeHee, OCHOBHOW 3aKOH, KOTOpbIi MNpeAycMaTPUBAET BbiNAaTbl amMepUKaHLaM,
notepaswum paboTty us-3a KopoHasupyca, B paamepe $400 B Hepento, NOKa He COrNacoBaH.
Tpamn ke noAnucan yKkasbl, KOTOpble AAIOT OAAM C A0X040M meHee $S100 TbiC. B rof, OTCPOUKY
HaN0roBbIX NAaTeXKen. YTo K, 3TO Nydlle, Yem HUYEro.

Kpome moezo, Ha amoli Hedesie pbIHOK oxcudaem 80306H0O8/1eHUA Mop208bix nepe2osopos CLUA
u Kumas. C yuemom mo2ao, Ymo omHouwieHuUs 08yx CMpaH 8 rocsedHee 8pemMs HaKAAUAUCL elje
CunbHee, cU2HAsbI 0415 PbIHKA MO2ym bbiMb COBEPWEHHO HENMPEeOCKa3yembiMu.



Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AHanNUTHMYECKUA AenapTameHT

«MockoBcKue napTHepbI»

123056 MockBa

Manbit TUWKMHCKKIA nep., 4. 23, cTp. 1
Ten: +7(495) 787-5256

dakc: +7(495) 787-5257

Www.moscowpartners.com

OrPAHMYEHUE OTBETCTBEHHOCTU

Hacroswumit 0630p NOArOTOBAEH UCKAOUUTENLHO B MHOOPMALMOHHbIX LLENAX, HW MOJIHOCTbIO, HY B KaKoW-1MB0 YacTu He npeacTasaset coboi
NpeaIoKeHMe No NOKyMKe, NPOAAKe UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOWEHMUM YKa3aHHbIX B HacToAlwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHZAUMeN Mo MPUHATUIO KaKMX-IMBO MHBECTULMOHHbBIX pelleHunit. MHbopmaumsa, Mcnoab3oBaHHas npu
MOArOTOBKE HACTOALLEro 0630pa, NoayYeHa U3 NPeLnoNoKUTEIbHO LOCTOBEPHbIX MCTOYHUKOB, OAHAKO MPOBEPKA MCMO/Ib30BAHHbIX AaHHbIX HE
npoBoaunacb M KomnaHusa «MOCKOBCKME MapTHEpbI» He AaeT HUMKaKUX rapaHTUil KOPPEeKTHOCTWM coepralleica B HacTosAllem ob3ope
nHbopmaumnn. KomnaHnus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0B6HOB/ATL UAKU KaKUM-1M60 06pa3som aKTyaan3MpoBaTh HacToALmin 0630p,
OZHAKO KOMMaHWA MMEET NMpPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 Kakoro-nmbo yBeAOMIEHUA U3MEHATb M/UAKU AOMONHATL HACcTOAWMI 0630p U
cofiepKalLmecs B HeM pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybANKOBaH UM PacnpoCTpaHeH HU NONHOCTbIO,
HU B KaKoi-NMB0o 4acTu, Ha HEro Hesb3A AenaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaTbl 6e3 npeaBapuTesIbHOro NUCbMEHHOTO paspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NnocneacTens, B TOM Yncae yObITKU (MPAMbIE UM KOCBEHHbIE), NMPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CoLepiKallelica B
HacToswem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLleHMI, MPUHATBIX Ha OCHOBAHUM AaHHOW MHGOPMaLLUM.



