Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHaoBas AmMepuKa CerogHa AEMOHCTPUPYET BeCbMa HENI0XOW PocT. MHAEKC LWMPOKOro
pbiHKa S&P500 no coctoAaHuto Ha 20:00 (MCK) pacteT npumepHo Ha 1,5%, a TeXHONOrMYEeCKui
nHaekc NASDAQ ysennumsaetca Ha 1,85%.

KntoueBble MHAMKATOPbLI Ha Bevep noHeaenbHuKa 05/10/2020:

e S&P500: +1,44%

e NASDAQ: +1,85%

e |IMOEX: -+1,04%; RTSI: +0,85%
e 3onoto: $1916 (+0,85%)

e Hedtb Brent: $41,7 (+6,05%)
e [onnap/Py6nb: 78,2 (-0,02%)

CerogHAa ABa OCHOBHbIX NOBOAA AN1A NO3UTUBA: ynydyweHne CcoCtoAHnA 340p0oBbA JoHanbga
Tparv\na, a TaKXe npoaBUXKeHUE B NMeperosopax mexagy demMoKpatamn m peCI'Iy6J'IMKaHLI,aN\M
OTHOCUTENIbHO NMakKeTa NoOMOLLH aMepMKaHCKOﬁ 9KOHOMMUKE.

Jleyawue epavu Tpamna ce200HA 8 OOUH 20a0C 0a8AAU KOMMeEHmMaApuu O MmoOM, 4Ymo
npe3audeHm udem Ha nonpasky. bonee mozo, Cynepded moxcem b6bimb B8bINUCAH yXe 8
rnoHedenbHUK, U Oaxce psemcsa eepHymoca K pabome 8 benbili dom. Ocmaemcsa mosbKo
noxxeanames emy 300p08bA U NOPAO08AMbLCA MOMYy, Ymo 3amo b6aa20npusmHsiM 0b6pazom
ompaxaemcsa Ha OUHOMUKE PbIHKOS.

Kpome Toro, cnukep Manatbl npeacrtasutenein HaHcu [lMenocn coobuwmna o nporpecce B
neperoBopax ¢ rnasoi MuHouHa CLUA CtuBeHOM MHYUYMHBIM O HOBbIX Mepax MOAAEPMKKU
3KOHOMMUKMN.

PbIHOK no-npe)KHemy BepuT B TO, YTO TaK A0Aro o6Cy)KAaemblii 3aKOHOMPOEKT BCe-TaKu
6yaer npuHAT. Tem 6onee, Ha npumepe 6one3Hm Tpamna pecnyb/MKaHLbl MOrIN yoeanTbes,
YTO 3TO AENCTBUTENIbHO CEPbE3HbIN BUPYC.

Hy 1 nosutnsa gobasuna ceroagHA MaKpO3IKOHOMMUYECKAA CTAaTUCTUKA. Tak, MHAeKc aenoson
akTMBHOCTU B chepe ycayr CLUA (ISM Non-Manufacturing) B ceHTsbpe Bbipoc A0 57,8 nyHKTa.
AHANUTUKM B CBOEM MPOrHO3e OXWAOANM CHUMNKEeHWA mHaekca ao 56,3 nyHKra. B asrycre,
HaNOMHIO, ero 3Ha4yeHue cocrtaBmno 56,9 nyHKra.

Ha ¢poHe cerogHALWIHEro Nno3UTUBA HAKOHEL,-TO

BOCNpPAHYNA HedTb: KOTUPOBKM «4YepPHOro 30/10Ta» PACTyT Ha 6-7% B 3aBUCMMOCTU OT MApPKMU.
Ob6blyHOEe 30/10TO, KCTAaTW, CEroAHA TOXKE B 3e/IeHOM 30He: LeHbl NPubaBAAloT oKkolo 1% u
cocTasnatoT nopaaka $1 917 3a TPOMCKYIO YHUMIO.
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OrPAHMYEHME OTBETCTBEHHOCTU

Hacroswumit 0630p NOArOTOBAEH UCKAOUUTENBHO B MHOOPMALMOHHbIX LLeNAX, HU MONHOCTbIO, HU B KaKoM-11bOo YacTu He npeacTasaset coboi
NpeaioKeHne No NOKymnKe, NPOAAKe UAN COBEPLUEHMNIO KaKMX-TMBO CAENOK UAN MHBECTULMIA B OTHOWEHMUM YKa3aHHbIX B HacToAlwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PeKOMEHAAUMEN Mo MPUHATUIO KaKUX-MBO MHBECTULMOHHbLIX pelweHni. UHbopmaums, ncnonb3oBaHHas npu
MOArOTOBKE HACTOALLEro 0630pa, MoayYeHa U3 NPeLnoNoKUTEIbHO LOCTOBEPHbIX MCTOYHUKOB, O4HAKO NMPOBEPKA MCMO/Ib30BAHHbIX AAHHbIX HE
npoBoauiacb M KomnaHusa «MOCKOBCKME MapTHEpbl» HE AAeT HWMKAKMX rapaHTUii KOPPEKTHOCTWM coAeprKalieics B Hactoswem ob3ope
nHdopmauun. KomnaHus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOB/IATL AU KaKUM-1M60 06pa3som aKkTyaansMpoBaTb HacToAwwmin 063op,
OZIHAKO KOMMaHWA MMEET NMPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 KaKoro-nmbo yBeAOMIEHUA U3MEHATb M/UAKU AOMONHATL HACTOAWMI 0630p m
cofepskalymecs B HeM pekomeHaauun. Hactoawmii 0630p He MOKeT BbITb BOCMPOM3BeAeH, Ony6ANKOBaH UM PAcNpPOCTPAHEH HU MOJIHOCTbLIO,
HU B KaKoi-NMB0o 4acTu, Ha Hero Hesb3sA AenaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaThbl 6e3 npeaBapuTesIbHOro NUCbMEHHOTO paspeLleHns
KOMnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MNapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpuatHble
nocneacTens, B TOM Yncae yObITKM (MPAMblE UNN KOCBEHHbIE), NPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CoLepiKallelica B
HacToswwem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLIeHMI, MPUHATBIX Ha OCHOBAaHUM AaHHOW MHGOPMaLUM.



