Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

B nocnegHuiA OoeHb TOProB Ha 3TOiM Hegene amepUKaHCKUMA ¢GOHOO0BbIA PbIHOK OEeMOHCTpUpyeT
CAepXKaHHYI0 KoppeKuuto. HecMoTpa Ha Hemioxue AaHHble MO PO3HMYHbLIM MPOAarkam, MHBECTOPbI
npeanouYnTaoT GUKCUPOBaATbL NPUBLIIL Nepes BbIXOAHbIMMU.

Mo cocmosHuro Ha 19:15 (MCK) ece mpu ocHogHbix uHOekca — S&P500, Dow Jones u Nasdaq —
CHUXcaromcea npumepHo Ha 0,15%.

Kntouesble MHAMKATOPbI HA Bevep nNaTHUUbI (16/07/2021):

e S&P500:-0,15%

e NASDAQ: -0,16%

e Dow Jones:-0,17%

e JloxogHocTb 10-Yr UST: 1,309 (+0,92%)
e IMOEX: -0,78%, RTSI: -0,57%

e 3onoto: $1 811 (-0,95%)

e Mepap: $9 438 (-0,55%)

e HedTb Brent: $73,83 (+0,48%)

e  USD/RUB: 74,1 (-0,41%)

CerogHsa 6b1n11 ony61MKOBaHbI faHHble N0 PO3HMYHbIM npogarkam B CLUA B nioHe. [NokasaTtenb Bblpoc
no cpaBHeHUO ¢ maem Ha 0,6%. [laHHble OKa3a/INCb y4ylle MPOrHo3a aHa/IMTUKOB, KOTOPbIE OXUAANN
COKpalleHns po3Huubl Ha 0,4%.

lpodonraemcs Ce30H KoprnopamusHol omyemHOCMuU, U HA 3moll Hedese OmMYuUMbIBAsIUCH
KpynHeliwue 6aHKU, npu4yem, Uug@pbl 0OKA3A/aAUCb, 8 OCHOBHOM, 8blwe OMcudaHul. Tem He MmeHee,
006020 3HMY3UA3MA HA PbIHKE 10 3MoMy 1os8o0dy He bblno.

Ha cneayioweit Hegene HauMHalOT NY6IMKOBATb OTYETbI «KTEXU». Pe3ynbTaTbl 0XKMAAIOTCA AOCTAaTOYHO
BbICOKME, OAHAKO Mbl HE MCK/IIOYAEM, YTO PeaKkumsa PbiHKA TaKKe MOXeT 6biTb caepxaHHon. Kpome
TOrO, CTb ONACEHMSA, YTO KOPPEKLMA MOXKET ycyrybuTbes.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUYUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJIHOCTbIO, HU B KaKOM-1MB0 YacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHZauMein no NPUHATUIO KaKMX-IMBO MHBECTULMOHHbIX peleHnii. MHbopmaumsa, Mcnoab3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKUX TapaHTUIi KOPPEKTHOCTWM coAeprKalleics B HacToslem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B HeM pekomeHaaumun. Hactoawmii 063op He MOXKET bbITb BOCMPOM3BeAeH, OnybANKOBaH UM PacnpoCcTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHui, MPUHATbIX Ha OCHOBAHUW AaHHOW MHpOPMaLMK.



